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PSI Workshop on Debt Sustainability  
and Financing for Development in the Caribbean 

 
July 3, 2018 

Headquarters of the Saint Lucia Civil Service Association | Castries 
 

The consequences of sovereign debt crises are devastating. They usually include cuts to 
health, education and other social services, privatisations, unemployment, cuts to 
workers’ wages and conditions, cuts to pensions, raising regressive taxes on labour and 
consumers and undermining democracy as sovereign governments become dependent 
on financial institutions (like World Bank and IMF) and their conditions.  

The rhetoric that countries are undisciplined and that people have been living beyond 
their means is rarely true. More often, sovereign debt is due to political incompetence 
and/or corruption of governments and to their protection of the interests of domestic 
elites. Additionally, governments of the richest countries fail to impose international 
rules that would force their Multi-national Enterprises (MNEs) to pay tax in foreign 
countries where they operate.  

Tragically, austerity measures prescribed by the International Financial Institutions and 
creditors worsen the problems. The lessons learned from Africa, the Americas, and more 
recently Greece and Puerto Rico, show how austerity undermines long-term stability and 
growth. Countries that have adopted alternative solutions, such as Iceland and Argentina, 
have fared better. Austerity policies in Europe and the cost-cutting programmes 
demanded by the IFIs are leading to growing privatisation pressure worldwide. And yet, 
public investments in the future, for example in education, health and social services, are 
instrumental in creating growth and jobs. The IMF programme in Jamaica is being held 
up and promoted as a success story. What do the people say? What impact has it had on 
their every day lives? 

Unions have not always understood the mounting risks or dishonest assurances we have 
been given. We must be well-informed and vigilant. It is necessary to reverse the 
misleading discourse about the cost of public services. Public service workers create 
wealth by contributing to a better standard of living and greater solidarity, because they 
promote social cohesion.  

At times of economic and social crisis, it is essential to recognise the role of public services. 
The lack of resources allocated all too often to the public sector has an impact on the 
social fabric. Funding public services is to invest in the women and men that are at the 
service of the public every day and allow them to fully exercise their missions. These 
missions provide a better quality of life to citizens. The public services and their workers 
are an economic wealth. This is the discourse that we must resolutely uphold. 
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Our objective for the meeting is to provide background information on the particular 
problems of Caribbean SIDS in relation to debt/debt sustainability, the impact of climate 
change on debt, as well as the fact that most of Caribbean states are classified as middle 
income countries and therefore are limited in their ability to access concessional loans 
and debt write-offs. 

Having provided that background, we will explore possible partnerships with other civil 
society organisations to lobby governments and parliamentarians to push for the special 
situation of Caribbean SIDS, the continuing debate on measuring debt and therefore to 
amend their position on how to handle the high debt levels of Caribbean economies.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



3 
 

Revised Draft Programme 
 

9:00 am N E T W O R K I N G 
9:15 am Welcome, Titulars and representatives from host affiliates 

Introduction of  representative(s) from Jubilee Debt Campaign 
An outline of the day’s work 
 

9:30 am PSI’s Programme of Action 2018 to 2022, Financing for Development 
and the 2030 Agenda 

Sandra Vermuyten, PSI head of campaigns; Helene Davis-Whyte, general 
secretary, Jamaica Association of Local Government Officers 
 
This session provides background and information on PSI’s involvement in 
discussions on financing for development. The discussants will provide 
details on the PSI’s participation in the Financing for Development Forum 
in April 2018, highlighting PSI’s main messages. 

10:30 am N E T W O R K I N G    B R E A K 
11:00 am Debt sustainability – Global crisis and policy debates: Where is the way 

out?        
 
Eric LeCompte, Executive Director, Jubilee Network USA 
 

11:50 am Inputs from Jubilee Caribbean 
Robert Rivas, Roman Catholic Archbishop of the Archdiocese of Castries, 
Saint Lucia 
 

12:35 pm Interventions and Plenary Discussion 
 Intervention from NUPW Barbados  
 Intervention from Congress of Trade Unions and Staff Associations 

of Barbados (CTUSAB)  
 

1:00 pm Building a regional response to the debt situation 
Dr R Osbert James, Chair, Jubilee Grenada 
 

1:25 pm L U N C H 
2:25 pm Country perspectives: Interventions from affiliates 

This session will provide some information on the experiences of selected 
countries that have had to battle the challenges and problems of sovereign 
debt. 
 
 Grenada Public Workers’ Union (GPWU) 
 Antigua & Barbuda Public Service Union (ABPSA) 
 Jamaica Civil Service Association (JCSA) 
 Public Service Union of Belize (PSU of Belize) 
 Antigua & Barbuda Workers’ Union (ABWU) 
 Dominica Public Service Union (DPSU) 

 
3:25 pm  A Caribbean perspective and the Case Study of Barbados  

Sandra Massiah 
 

4:30 pm The Way Forward:  What’s next? 

5:15 pm E N D   O F   S E M I N A R/W O R K S H O P 

http://congress.world-psi.org/wp-content/uploads/2017/12/EN-Vol-1-Draft-PoA-adopted-by-Congress-Nov-2017.pdf
http://www.un.org/esa/ffd/ffdforum/
http://www.jubileeusa.org/
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